aasessanietiag,,,
e,

Dianna Spieker, CIO, CCT
Tom Green County Treasurer

FY 08 Monthly Report
APRIL 2008

THE STATE OF TEXAS ()
COUNTY OF TOM GREEN ()
AFFIDAVIT ()

The Treasurers” Monthly Report includes, but not limited to, money received and disbursed; debts due to (if known) and owed by the county;
and all other proceedings in the treasurer's office that pertain to the Financial Standing of Tom Green County. {LGC 114.026(a)(b)}

The Treasurer’s Books and the Auditor’s General Ledger agree. The Bank Statements have been reconciled; any adjustments have been
noted.

Special reports itemizing contributions; monthly yield; and portfolio holdings pertaining to the “Beacon of the Future” fund are included.

These reports are typically one month behind the counties reporting period. For county purposes, all contributions are hereby accepted {LGC
81.032}

The affidavit must state the amount of the cash and other assets that are in the custody of the county treasurer at the time of the examination.
{LGC 114.026(d)} $22,919,125.41 Current Month Ending Balance

As a matter of internal accounting procedure, any interest earned that is posted by financial institutions to our accounts on the last business
day of the month is not included in the combined statement of receipts and disbursements until the following month. The total amount of

deposits in custody as of the date of this report is the amount of deposits per the combined statement of receipts and disbursements plus the
interest earned amount on page of this same report.

The Treasurers” Monthly Report and the Bank Reconciliation have been submitted for Audit. {LGC 114.026(b)}

Therefore, Dianna Spieker, County Treasurer of Tom Green County, Texas, who being fully sworn, upon oath says that the within and
foregoing report is true and correct to the best of her knowledge.

Filed with accompanying vouchers this the 15th day of July, 2008. -
LN - -
LAGIRReD, — Ol

Dianna Spieker, Treasurer, Tom Green County / Date

T\ Aus Ao news Sel Moxne | BN

Commissioners’ Court having reviewed the Treasurer’s Report as presented, having taken reasonable steps to ensure its accuracy and based
upon presentations of the Treasurer’s Office approve the report, subject to the independent auditor’s review and request that it be filed with
the official minutes of this meeting. {LGC 114.026(c)}

In addition, the below signatures affirm that the Treasurers’ Rgport complies with statutes as referenced. {LGC 114.026(d)}

Mike Brown, County Judge / Date

Rl Vel Lo A drannt

Ralph Hd}lscher, Comm. Pct. #1 / Date Aubrey DeCordova, Comm. Pct. #2 / Date

- 77,

Steve Floyd, Comm. Pct. #3 / Diafe
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Treasurer’s Monthly Report

Prepared by Dianna Spieker, Tom Green County Treasurer

Section 1- Cash Flow

Cash Disbursement vs. Revenue Report  Page >

This reports provides the beginning balance of the month, total revenue per fund, total expenses per
fund, and the ending balance of the month. It includes all:

Funds on deposit at Wells Fargo Bank XXX-000-1010
Funds held in Securities XXX-000-1512

Funds on deposit at MBIA XXX-000-1515
Funds on deposit at Funds Management XXX-000-1516

Wells Fargo Bank Collateral Page kD

Funds the Bank has pledged on behalf of Tom Green County, per the Bank Depository Bid.

Bond Indebtedness Page _\_;2_/

W

—

Interest & Bank Service Charge Page

Sample Bank Reconciliation (OPER) Rage—
Oob  Sularnaed - =0 isswed W] TR
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DEPOSIT REPORT PAGE 1 OF 3

Mar-08 Apr-08 Mar-08 Apr-08 Mar-08 Apr-08 Mar-08 Apr-08 Mar-08 Apr-08 Difference
# FUND BANK DEPOSITS BANK DEPOSITS MBIA MBIA FM FM SECURITIES SECURITIES TOTAL TOTAL

001 |GENERAL +16,391.18 40,924.24 | 10,461,871.30°| 9,813,245.89 5,961,060.33 5,988,474.52 0.00 0.00 16,439,322.81 | 15,842,644.65 (596,678.16)
005 [R&B#1&3 1471,316.54 25,489.75 247,636.58 398,873.68 418,953.12 . 424,363.43 5,410.31
006 |R&B #2&4 175,389.31 58,954.31 592,120.42 744,916.85 767,509.73 803,871.16 36,361.43
009 |CAFE 6,357.10 8,877.58 6,357.10 8,877.58 2,520.48
010 [CO.LAW LIBR. 2,261.50 966.01 30,783.04 30,732.93 33,044.54 31,698.94 (1,345.60)
011 |ZP-CAFE 2,500.00 2,500.00 ; 2,500.00 2,500.00 0.00
012 |JCTF 7.437.10 1,817.37 156,173.61 165,940.49 163,610.71 167,757.86 4,147.15
015 |LIBR DONATE 15,505.71 18,633.09 : 15,505.71 18,633.09 3,127.38
016 |RECORDS MGT-DC ©1.19,385.39 20,454.77 19,385.39 20,454.77 1,069.38
017 |DC/RM ©..35,961.97 38,239.18 35,961.97 :38,239.18 2,277.21
018 [CRTHSE SEC :52,796.23 57,857.51 o 52,796.23 57,857.51 5,061.28
019 |CC/RM 4.7,441.88 1,971.71 181,406.03 191,296.72 188,847.91 193,268.43 4,420.52
020 [LIBR MISC ©11,341.93 1,430.65 |- 60,602:29 73,902.39 7194422 | . 75,333.04 3,388.82
021 |CIP DONATE . +4,865.99: 485354 |} 0 o 486599} @ 4,853.54 (12.45)
022 |BATES ©84,74515 84,883.02 - 8474515 | = 84,883.02 137.87
026 |SPEC REV TRIALS 200,000.00 200,000.00 200,000.00 | = 200,000.00 0.00
027 |TCDP : 0.00 0.00 000} = 0.00 0.00
030 |CC PRESERV . ..4,633.01 11,324.94 40,005.71 4633.01 | 51,330.65 46,697.64
031 |CC 3 ~..200:00 900.10 [ =i 200.00 | 900.10 700.10
032 {CC ARCHIVE . 25,877.29 6,198.74 | 171,278:13 202,122.06 197,155.42 208,320.80 11,165.38
035 |Child Abuse Jl 183.74 244.00 | e 183.74 244.00 60.26
036 |[Third Crtof Appeals | 23,243.00 24,168.00 23,243.00 24,168.00 925.00
037 |Justice Security \_l 16,556.20 17,340.19 16,556.20 17,340.19 783.99
038 | WASTEWATER i 710.00 930.00 710.00 930.00 220.00
041 |CA-Pretrial ©712.09 2,318.15 712.09 2,318.15 1,606.06
045 |COATTY 13,581.53 17,096.20 13,581.53 17,096.20 3,514.67
047 [JURY DONATE 0.00 0.00 0.00 0.00 0.00
048 | ELECT CNTRCT 11,151.92 9,738.65 11,151.92 9,738.65 (1,413.27)
049 |JE/CO JUDGE 3,916.03 4,124.14 3,916.03 4,124.14 208.11
050 |[51STD.A. ST 9,014.21 9,622.52 9,014.21 9,622.52 608.31
051 |[LATERAL RDS . 34.353.86 34,409.75 34,353.86 34,409.75 55.89
052 | 51ST D.A. 1.49,613.08 59,096.87 49,613.08 59,096.87 9,483.79
055 | 119TH DA ST 4:945.88 6,105.46 4,945.88 6,105.46 1,159.58
056 [STATE FEES-CIVIL 62,874.42 4,428.76 29,100.00 59,100.00 91,974.42 63,528.76 (28,445.66)
057 | 119TH DA DPS 97.14 97.29 97.14 97.29 0.15
058 | 119TH DA SPEC 74.33 221.42 74.33 22142 147.09
059 |PARKS 0.00 0.00 0.00 0.00 0.00
062 |AIC/CHAP PROGRAM 44,076.24 36,170.92 44,076.24 36,170.92 (7,905.32)
063 |TAIP/CSC GRNT 86,432.55 71,367.41 86,432.55 71,367.41 (15,065.14)
064 |D.T.P. 20,001.57 12,545.69 20,001.57 12,545.69 (7,455.88)
065 |CSCD 461,177.01 376,804.34 461,177.01 376,804.34 (84,372.67)
066 |CRTC 552,848.09 462,720.96 552,848.09 462,720.96 (90,127.13)
067 |CCP 27,039.19 (9,849.90) 27,039.19 (9,849.90) (36,889.09)
068 |Diversion Program 49,339.13 42,220.81 49,339.13 42,220.81 (7,118.32)
069 |SUB. ABUSE 9,943.22 3,328.56 9,943.22 3,328.56 (6,614.66)
071 | ST & MPL FEES 10,260.43 6,725.09 10,260.43 6,725.09 (3,535.34)




DEPOSIT REPORT PAGE 2 OF 3

Mar-08 Apr-08 Mar-08 Apr-08 Mar-08 Apr-08 Mar-08 Apr-08 Mar-08 Apr-08 Difference
# FUND BANK DEPOSITS BANK DEPOSITS MBIA MBIA FM FM SECURITIES SECURITIES TOTAL TOTAL

072 |CCC 218,929.28 16,398.70 108,106.09 85,106.09 327,035.37 101,504.79 (225,530.58)
073 |GRAFFITI 540.50 591.38 ; 540.50 591.38 50.88
075 |V.C.S.0. 7,755.19 7,999.89 7,755.19 7,999.89 244.70
076 |EMPL ENRICH 4,599.49 4,207.42 4,599.49 4,207.42 (392.07)
082 |JUDICIAL-Dist/JP 25,707.96 27,919.04 25,707.96 27,919.04 2,211.08
083 |JUDICIAL-CCL's 5,876.59 6,626.33 5,876.59 6,626.33 749.74
084 |[JDF 2,845.43 2,849.72 2,845.43 2,849.72 4.29
085 |SUBDIVISION 1/3 ~.-0.00 0.00 0.00 - 0.00 0.00
086 |SUBDIVISION 2/4 ©16,575.00 16,575.00 dipid 16,575.00 |- .. 16,575.00 0.00
092 |07 TAN ©90,464.97 50,072.41 513,676.59: 516,793.13 604,141.56 | 566,865.54 (37,276.02)
093 |Tan 07 1S +.31,490.37 32,841.16 sl 31,490.37 | = 32,841.16 1,350.79
094 |EFTPS 0000 0.00 , 0.00 0.00 0.00
095 |PAYROLL S0 9,395.12 5,696.14 9,395.12 5,696.14 (3,698.98)
096 |C@L EXCESS .16,488.98 16,356.08 16,488.98 | . 16,356.08 (132.90)
097 |LEOSE/Sheriff .18,627.71 18,650.50 18,627.71 |  .18650.50 22.79
098 |CRSFF 4,674.27 5,113.87 4,674.27 5,113.87 439.60
099 [98IS - 145,695.06 176,762.65 145,695.06 176,762.65 31,067.59
100 |[CA LEOSE 141414 1,030.78 1,414.14 1,030.78 (383.36)
102 |[Const 1 LEOSE ©0.00 0.97 0.00 0.97 0.97
103 |[Const2 LEOSE 2.3,466.14. 3,470.83 3,466.14 °3,470.83 4.69
104 |Const 3 LEOSE 1 2.2405.75 2,409.15 2,405.75 2,409.15 3.40
105 |Const4 LEOSE 11:3,355.71 3,152.73 s 3,355.71 | @ .©13,152.73 (202.98)
106 |[Crt Trans Fee -5,795.21 7,519.28 142,653.29: 113,205.20 118,448.50 120,724.48 2,275.98
107 |Aftercare 6,418.46 3,385.52 6,418.46 | 3,385.52 (3,032.94)
108 |Caseload -+ 16,5642.42 11,100.44 16,542.42 11,100.44 (5,441.98)
109 [TCOMI .14,891.72 5,894.88 14,891.72 5:894.88 (8,996.84)
110 |JDPF 25,166.72 25,409.37 25,166.72 - 25,409.37 242.65
111 [CJ EXCESS . 5813.94 5,823.40 5,813.94 5,823.40 9.46
113 |CERT 166.31 166.58 166.31 166.58 0.27
114 |Child Safety 36,765.66 27,749.24 36,765.66 27,749.24 (9,016.42)
115 [TCOOMMI (3,183.43) (2,523.63) (3,183.43) (2,523.63) 659.80
116 |CRTC-Female 817,778.94 715,539.06 817,778.94 715,539.05 (102,239.89)
201 |Loanstar Libr 14,834.27 12,582.43 14,834.27 12,582.43 (2,251.84)
202 |Trollinger Fund 24,923.49 28,461.11 24,923.49 28,461.11 3,537.62
204 |Gates Grant 33,750.00 36,077.63 33,750.00 36,077.63 2,327.63
301 |Landscape 17.39 17.42 17.39 17.42 0.03
401 |Sheriff 16,652.46 16,677.51 16,652.46 16,677.51 25.05
500 |[State Aid/Regional (5,311.00) (3,650.57) (5,311.00) (3,650.57) 1,660.43
501 |Sal Adj-Reg 159.28 112.77 159.28 112.77 (46.51)
502 |Com Cor/Reg State 1,034.92 (1,257.04) 1,034.92 (1,257.04) (2,291.96)
503 |Com Cor/Reg 56,265.55 55,600.73 56,265.55 - 55,600.73 (664.82)
504 {IV-E Prog Reg 129,193.72 128,995.93 129,193.72 128,995.93 (197.79)
505 |Grant X/Regional 3,601.00 3,601.00 3,601.00 | 3,601.00 0.00
506 {PSJPO/Reg (0.82) (317.94) (0.82)f (317.94) (317.12)
507 |PSL123/Reg 5,893.00 9,898.00 5,893.00 9,898.00 4,005.00
508 |PSJPO/REG/123 8,113.00 9,842.00 8,113.00 9,842.00 1,729.00




DEPOSIT REPORT PAGE 3 OF 3

Mar-08 Apr-08 Mar-08 Apr-08 Mar-08 Apr-08 Mar-08 Apr-08 Mar-08 Apr-08 Difference
# FUND BANK DEPOSITS BANK DEPOSITS MBIA MBIA FM FM SECURITIES SECURITIES TOTAL TOTAL

509 |PY INT/Reg 11,996.09: 10,939.90 | 11,996.09 .10,939.90. (1,056.19)
582 |TYC ..92,426.25 97,309.25 92,426.25 197,309.25 4,883.00
583 |IV-E Program '895,086.84 857,771.58 895,086.84 857,771.:58{ (37,315.26)
584 |Post Adj 13.174.47 13,174.47 13,174.47 1317447 0.00
585 |Grant X 1804462 30,584.00 18,044.62 0,584.00' 12,539.38
586 |State Aid 22,284.21 15,496.63 6,787.58
587 {Comm Corr 59,336.31 34,417.87 24,918.44
588 |[Sal Adj 12,761.15 12,990.07 (228.92)
591 |PSL 123 5,782.44 5,689.04 93.40
592 |PS JPO 12,077.08 15,263.13 (3,186.05)
593 |PS ISJPO 1,891.44 2,208.50 (317.06)
599 |[PY INTEREST 102,075.00 104,108.18 (2,033.18)
600 |Mandated 41,496.20 24,215.75 17,280.45
613 |DA Grants (5,689.95) (4,978.54)} .m.mmmmmmlv_ (711.41)
621 |Fam Renuf (9,724.30) (27,482.26) .30) 17,757.96
625 |CA Grants (5,752.00) (5,752.11) .00) 0.11
650 |Constable Grants (23,696.15) (5,832.22) 696.15) (17,863.93)
654 |Sheriff Grants (5,111.29) (15,592.85){ 11.29) 10,481.56
665 |CSCD Grants 1,989.69 (14,577.87) 69 16,567.56
680 |Beacon for Future 1,254.19 1,468.18 | (213.99)
699 |[Misc Block Grants 974.88 974.88 0.00

12,435,241.14 5,961,060.33 5,988,474.52 0.00 0.00 23,961,954.36
23,961,954.36

12541 (1,042,828.95)
1912541 (1,042,828.95)

TOTAL 4,495,409.75
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TOM GREEN COUNTY INDEBTEDNESS

FUND 099 OUTSTANDING GENERAL OBLIGATION DEBT

April-08

GO REFUNDING BONDS, SERIES 1998

ORIGINAL DEBT ISSUED $18,885,000.00

** INTEREST PAYMENTS ARE DUE SEMI-ANNUALLY ON THE Ist DAY OF FEBRUARY AND AUGUST

Prepared by TGC Treasurer

PREVIOUS PRINCIPAL CURRENT SCHEDULED
BALANCE PAYMENT DUE BALANCE DUE
OUTSTANDING OUTSTANDING DATE
18,885,000.00 $0.00 18,885,000.00 01-Feb-99 PAID
18,885,000.00 $0.00 18,885,000.00 01-Feb-00 PAID
18,885,000.00 $0.00 18,885,000.00 01-Feb-01 PAID
18,885,000.00 $120,000.00 18,765,000.00 01-Feb-02 PAID
18,765,000.00 $1,095,000.00 17,670,000.00 01-Feb-03 PAID
17,670,000.00 $1,495,000.00 16,175,000.00 01-Feb-04 PAID
16,175,000.00 $1,565,000.00 14,610,000.00 01-Feb-05 PAID
14,610,000.00 $1,760,000.00 12,850,000.00 01-Feb-06 PAID
12,850,000.00 $1,845,000.00 11,005,000.00 01-Feb-07 PAID
11,005,000.00 $1,925,000.00 9,080,000.00 01-Feb-08 PAID
9,080,000.00 $2,005,000.00 7,075,000.00 01-Feb-09
7,075,000.00 $2,090,000.00 - 4,985,000.00 01-Feb-10
4,985,000.00 $2,190,000.00 2,795,000.00 01-Feb-11
2,795,000.00 $2,265,000.00 530,000.00 01-Feb-12
530,000.00 $320,000.00 210,000.00 01-Feb-13
210,000.00 $210,000.00 0.00 01-Feb-14

* PRINCIPAL PAYMENTS DUE ANNUALLY ON THE ist DAY OF FEBRUARY. ACTUALLY PAID EVERY JANUARY

(P



TOM GREEN COUNTY INDEBTEDNESS

April-08

FUND 092 TAX ANTICIPATION NOTES

TAX ANTICIPATION NOTES, SERIES 2007

ORIGINAL DEBT ISSUED $1,850,000.00

PREVIOUS PRINCIPAL CURRENT SCHEDULED
BALANCE PAYMENT DUE BALANCE DUE
OUTSTANDING OUTSTANDING DATE

1,850,000.00 $0.00 1,850,000.00 01-Feb-07 PAID
1,850,000.00 $40,000.00 1,810,000.00 01-Feb-08 PAID
1,810,000.00 $40,000.00 1,770,000.00 01-Feb-09
1,770,000.00 $40,000.00 1,730,000.00 01-Feb-10
1,730,000.00 $40,000.00 1,690,000.00 01-Feb-11
1,690,000.00 $40,000.00 1,650,000.00 01-Feb-12
1,650,000.00 $1,650,000.00 0.00 01-Feb-13

* PRINCIPAL PAYMENTS DUE ANNUALLY ON THE 1st DAY OF FEBRUARY. ACTUALLY PAID EVERY JANUARY

** INTEREST PAYMENTS ARE DUE SEMI-ANNUALLY ON THE Ist DAY OF FEBRUARY AND AUGUST

Prepared by TGC Treasurer



Welis Fargo Oper Checking Interest Annual Yield
MBIA Annual Yield

Investors Cash Trust Compound Effective Yield
Beacon to the Future Fund ( Net fees)

FYO08

Previous Month  Current Month

1.810%
3.640%
3.593%
4.690%

1.270%
2.780%
2.325%
4.310%

As of 4/30/08 - MUNIS SYSTEM Budgeted Received To Date Budget Remaining
ALL Accounts Negative = Under Budget
Positive = Excess of Budget
Depository Interest [-43701 $146,603.00 $104,676.75 ($41,926.25)
Security Interest [-43704 $0.00 $0.00 $0.00
MBIA [-43705 $302,550.00 $163,799.75 ($138,750.25)
Funds Management [-43706 $213,700.00 $106,190.78 ($107,509.22)
Trollinger Royalties[-43712 $25,000.00 $23,720.81 ($1,279.19)
$687,853.00 $398,388.09 ($289,464.91)
As of 4/30/08 - MUNIS SYSTEM
Bank Services Charges [-70444 Budgeted Paid To Date Budget Remaining
ALL ACCOUNTS FY 07 $20,200.00 $47,736.12 ($27,536.12)

Negative = Over Budget
Positive = Under Budget

g




Treasurer’s Monthly Report

Prepared by Dianna Spieker, Tom Green County Treasurer

Section 2 — Investments Daily and Long Term

Per the Public Funds Investment Act and the Tom Green County Investment Policies, the

Investments Report is required on a Quarterly Basis. However, in an effort to keep the
Commissioners’ Court informed available information is provided on a Monthly basis.

Daily Liquidity Pools
Funds can be deposited and withdrawn on a daily basis

Investor’s Cash Trust -Funds Management toe \aem\  Page \o
Texas Class- MBIA Asset Management Cnd(¢ {AQ¢ W Page D\

Capital Campaign Funds (Library)
Beacon of the Future Report for the month of (MR Page x5

Qo

Investments
Funds used to purchase items that require selling the item to or waiting until maturity to
access the funds
Security Report Page \0\ 1'\

Trollinger Investments Page _\:3‘__‘_

\O
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ASSET MANAGENENT

April 2008

i ettt

CIASS

Date

04/01/08
04/02/08
04/03/08
04/04/08
04/05/08
04/06/08
04/07/08
04/08/08
04/09/08
04/10/08
04/11/08
04/12/08
04/13/08
04/14/08
04/15/08
04/16/08
04/17/08
04/18/08
04/19/08
04/20/08
04/21/08
04/22/08
04/23/08
04/24/08
04/25/08
04/26/08
04/27/08
04/28/08
04/29/08
04/30/08

Average

Texas CLASS Daily Rates

April 2008

For more information, call MBIA Asset Managem

Daily Rates Annual Yield
2.90% 2.95%
2.88% 2.92%
2.83% 2.87%
2.78% 2.82%
2.78% 2.82%
2.78% 2.82%
2.80% 2.84%
2.76% 2.80%
2.76% 2.80%
2,75% 2.78%
2.74% 2.78%
2.74% 2.78%
2.74% 2.78%
2.72% 2.76%
2.77% 2.81%
2.77% 2.81%
2.74% 2.78%
2.73% 2.77%
2.73% 2.77%
2.73% 2.77%
2.73% 2.76%
2.73% 2.77%
2.68% 2.711%

T 2.70% 2.74%
2.66% 2.70%
2.66% 2.70%
2,66% 2.70%
2.66% 2.70%
2.67% 2.70%
2.70% 2.73%
2.74% 2.78%

Rates can vary over time. Past performance is no guarantee of future results.

ent at (800)707-6242
Fax: (877)311-0220

Page: 3
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Market Commentary for March 2008

Downward Trends Persist

In recognition of the severe liquidity crisis in the financial markets, at its
March 18 meeting, the Federal Open Market Committee (FOMC) decided to
cut the Fed Funds target rate by 75 basis points to 2.25 percent, the lowest
rate since 2005. It also cut the discount rate by 75 basis points to 2.5
percent. The market responded positively overall to the Fed's decision, but
banks remain nervous and reluctant to loan. In a press release following the
meeting, the FOMC acknowledged that the economy was sluggish and
therefore further cuts may occur in the near future, “Today's policy action...
should help to promote moderate growth over time and to mitigate the risks
to economic activity. However, downside risks to growth remain. The
Committee will act in a timely manner as needed to promote sustainable
economic growth and price stability.” Infiation appears to have tempered.
The core personal consumption expenditure (PCE) deflator rose a modest 0.1
percent in February and core infiation has held steady at 2 percent.

Gross domestic product (GDP) growth is following a clear and pronounced
downward trend. Growth in the fourth quarter of 2007 was a mere 0.6
percent. For the year, GDP grew by 2.2 percent, which was significantly
weaker than the 29 percent growth in 2006. The Organization for Economic
Cooperation and Development (OECD) forecasts that U.S. GDP will grow 0.1
percent in the first quarter of 2008 and fiatten out to zero percent growth in
the second quarter. If this trend pans out, it is likely that the U.S. economy
will fali into recession in 2008. Even the cautious Chairman of the Federal
Reserve Ben Bernanke has expressed concerns about a recession. “It now
appears that real GDP will not grow much, if at all, over the first half of 2008
and could even contract slightly,” he testified to Congress.

It appears consumers are well-aware of the bleak economic outlook as signs
of consumer sentiment soured even further last month. The Conference
Board Index of consumer confidence plunged to 64.5 in March from 76.4 in

Sector Review

U.S, Treasuries: Funding markets were dealt a blow by the shocking near
bankruptcy of Bear Stearns. Intervention by the Federal Reserve and
JPMorgan Chase helped save Bear Stearns from its incredible 48 hour fall
from grace and headed off what could have been a further reduction of
liquidity in funding markets. This event caused the Fed to create the Term
Securities Lending Facility (TSLF) for institutions unable to access the Fed's
Discount Window. The treasury curve saw a further flight to quality and
yields sank to as low as 0.05 percent on short dated Treasury bills. The
TSLF settiement at the end of the month helped allay the supply squeeze,
which released some of the yield pressure on treasuries as the quarter
came to a close. The 10-year note yield decreased to a 3.41 percent yield
from a 3.51 percent yield. The two-year note yield decreased to a 1.58
percent yield from a 1.61 percent yield while the three-month bill went from
yieiding 1.83 percent to 1.31 percent. (Rates and prices maintain an inverse
retationship. Prices decrease as yields increase).

Commercial Paper: The commercial paper market did not see any
substantial pricing change after the Federal Reserve dropped rates 75 basis
points to 2.25 percent at its March 18th meeting. The flight to quality in
treasuries bled into elevated commercial paper yields as general market

Month Year-to-Date Month

The opinions expressed above are those of MBIA Asset Management and are subject to change without notice. All figures are as of March 31, 2008 unless otherwise noted.

February, its second lowest level in 15 years. Likewise the University of
Michigan's Consumer Sentiment Survey fell to its lowest level in 16 years to
69.5 in March from 70.8 in February. Additionally, growth in consumer
spending decreased to O percent in February from 0.4 percent in January
and retail sales fell 0.6 percent after a 0.4 percent increase in January.
Personal income rose 0.5 percent during the same period due largely to year-
end bonuses and annual pay raises. Perhaps in anticipation of economic
difficulty ahead, the savings rate rose to 0.3 percent, the highest since
October, although it is still at a historic low. Jobless claims increased in the
first half of March, while the official unemployment rate was 51 percent at the
end of March.

Manufacturing figures indicate a continuing deterioration in the sector. The
Institute for Supply Management index was in contraction territory at 48.6 in
March, the second consecutive month it was below the neutral threshold of
50. In addition, new orders for durable goods decreased 1.7 percent, which
was not as steep as the 4.7 percent drop in January (revised upward from -5.3
percent). Factory orders in February feil 1.3 percent, a four month low and
shipments declined 2.1 percent.

The housing market presented a mixed message. Some indicators improved
slightly, while others worsened. New home sales are down by 30 percent on a
year-over-year basis, the slowest sales period since 1995. In February, the
median new home price declined by 3 percent year-over-year and the median
months on the market increased to 7.2 months. Existing home sales fared
better with a slight increase in February, a 2.9 percent rise over January,
which marked the first increase since the housing bubble burst last year. The
median price for an existing home was $195,000 in February. a 1.9 percent
drop from the previous month. Some experts believe the drop in prices is
beginning to have a positive effect on sales.

confidence was briefly shaken after the Bear Stearns shock. Participants
have since returned and levels on commercial paper, while still elevated, were
experiencing improvements in pricing. One-month, top-tier, higher quality
asset backed commercial paper (ABCP) names traded between 3 percent and
3.25 percent and three-month paper traded between 2.75 percent and 310
percent.

U.S. Government Agencies: Agency reform remains a popular topic on
Capitol Hill as the housing recession continues to resonate through the
economy. Providing further capacity to the Federal Housing Administration,
Fannie Mae, and Freddie Mac are viewed as the most restorative elixir to the
housing markets' ills. The prolonged flight to quality continues to exact its
toll on agency yields as three-month paper yielded 2 percent, six-month
paper yielded 1.90 percent, and 12-month paper yielded 1.95 percent,

Strategy: With the economic outlook still precarious, the Fed is under
significant pressure to act. Fed funds futures continue to price in an easing
bias, predicting that a 1.75 percent fed funds rate is a 75 percent possibility by
the end of 2008. While working to maintain sufficient liquidity, we continue
to cautiously extend weighted average maturities.

S&P 500

Month

Year-to-Date

Year-to-Date
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Market Summary for March 2008

Overnight Rates

Monthly Market Summary - Week-ending Rates and Yields
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For the Date of

R Period  Release Expected  Actual Prior
Unemployment Rate February 04/04 5.0% 51% 49%
Consumer Price Index February 03/14 0.3% 0.0% 0.4%
- Less Food and Energy February 03/14 0.2% 0.0% 0.3%
Consumer Conf. (CB) February 02/26 735 645 750 .
FOMC Rate Decision 03/18 2.25% 2.25%  3.00%
Gross Domestic Product  4QF 03/27 0.6% 0.6% 0.6%

Jon Moll, Andrew Goodale,
Michael Sullivan, Byron Gehihardt,
Samira Mattin and Carrie Taylor.

MBIA Asset Management
113 King Street
Armonk, New York 10504

Client Services: 1-800-395-5505

www.MBIA.com
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Market Commentary for April 2008

Recession Risks Rise

The U.S. economy continues to experience recession-like symptoms, and a remedy
remains elusive. Unchanged from the fourth quarter of 2007, the economy grew at
a meager 0.6 percent pace in the first quarter of 2008. Overall, residential
construction and increased imports put a damper on gross domestic product
(GDP, white increased government spending and consumer spending on services
were positive factors. Despite the positive growth in the first quarter, the economy
may be in a recession given the deterioration in the underlying trends in the first
quarter GDP figure, the weakness in the job market, housing strains, low demand,
and declines in industrial production and retail sales.

With recessionary fears mounting, the consumer has been burdened with troubles
inthe housing and credit markets as well as rising food and energy prices. As a
result, consumer confidence is at a 26-year low and spending has slowed down
considerabty. According to the University of Michigan Consurmer Sentiment Survey,
consumer confidence felt 6.9 points to 62.6 in April, a level consistent with a severe
recession. High debt burdens, low savings, high energy prices, housing troubles, and
market volatility top the list of consumer concerns. Consequently, nominal spending
increased 0.4 percent and spending in real terms was up only up O] percent in
March with the majority of the upswing related to price increases. Personal income
was up 0.3 percent in March compared to 0.5 percent in February. Soaring food and
energy prices are putting increasing pressure on consumer income. The savings
rate was down 0.2 percent in March from 0.4 percent in February. Savings is
expected to increase as the consumer is faced with tight credit conditions,
diminishing home equity, and a weak job market. Moreover, the job market remains
fickle. Unempioyment fell O1 percent to 5 percent for April and payrolls decreased
20,000, well below the expectation of a 75,000 drop.

As consumers experience increased pain, businesses reparted mixed results. In
Aprii. the Institute for Supply Management (ISM) manufacturing index reported no
additional contractions in the sector as the index remained unchanged from March
at 486. The index has been below the expansionary ievel of 50 since January.
Additionaliy, the ISM non-manufacturing index reported a 52 percent increase in
April, indicating an expansion in the sector. Durable goods orders fell 8.5 percent on
an annualized basis for the first quarter of 2008. In addition, retail sales increased
0.2 percent in March compared to a revised 0.4 percent decrease in February. Food

Sector Review

U.S. Treasuries: Markets calmed during April as the actions of the Federal
Reserve successfully added liquidity to funding markets and was paired with
mostly benign economic news. The 10-year note yield increased to a 373
percent yield from a 3.41 percent yield. The two-year note yield increased to
a 2.25 percent vield from a 1.58 percent yield, while the three-month bill
went from yielding 1.31 percent to 1.38 percent. (Rates and prices maintain
an inverse relationship. Prices decrease as yields increase).

Commercial Paper: The commercial paper (CP) market continued to
stabilize throughout the month as yield spreads began to return to more
historical norms versus the London Interbank Offered Rate (LIBOR)
benchmark. The overall commercial paper market has declined almost 30
percent from its peak offerings in the middle of Auqust, largely because
multiple structured CP programs continue to pay off maturities and unwind.
One-month, top-tier, higher quality asset backed commercial paper (ABCP)

Month Year-to-Date Month

and energy retailers benefited from price inflation while home-related retailers
continued to experience weak sales. Retail inventories crept up 0.2 percent in
February. The future appears grim for retailers with consumer confidence levels
declining and job losses increasing in retail-related sectors.

The severe downturn in the housing market continues to reverberate throughout
the economy. New homes sales dropped 8.5 percent to 526,000 units and sales are
down 37 percent year-over-year, while existing homes sales also fell 2 percent to 493
million units in March. Additionally, median existing home prices were down 77
percent in March and down 6 percent year-over-year. Median new home prices were
down 3.58 percent in March and 13 percent year-over-year. The S&P/Case-Shiller 10-
city composite index, which tracks prices on existing single family homes in the
United States, fell 29 percent in February compared to 2.3 percent in January with a
record 13.6 percent year-over-year decline. The glut of home inventary in the market
(1 months’ supply for new homes and 99 months' supply for existing homes) is
expected to push prices down even further with many market forecasters predicting
that house prices could fall another 10 to 15 percent. According to RealtyTrac, the
foreclosures rate increased 23 percent in the first quarter of 2008 from the previous
quarter and is up Ti6 percent year-over-year.

With a close watch on the pulse of the economy and infiation, the Federal Reserve
has taken several actions to bolster the financial system such as cutting the fed
funds rate and opening its lending facility to investment banks. In an issued press
statement, the Federal Open Market Committee (FOMC) addressed recent market
concerns, “Financial markets remain under considerable stress, and tight credit
conditions and the deepening housing contraction are fikely to weigh on economic
growth over the next few quarters.” In response to the market slowdown, at its April
30th meeting, the FOMC lowered the fed funds rate by 25 basis points to 2 percent,
which is the lowest rate since 2004. Many analysts believe that this will be the last
rate cut as the Fed will monitor the impact of the $10 billion tax rebate checks. The
Fed's preferred inflation quage, the core personal consumption expenditures (PCE),
which excludes food and energy prices, was 2.2 percent in the first quarter
compared to 2.5 percent for the fourth quarter of 2007, The fall in core inflation
suggests that businesses are absorbing higher costs in favor of passing them along
to consumers.

names traded between 2.60 percent and 275 percent and three-month
paper traded between 2.75 percent and 2.90 percent,

U.S. Government Agencies: Agencies remained strong as risk-averse

investors steer investments in their direction. A continued flight to quality is
taking a toll on agency yields as three-month paper yielded 190 percent, six-
month paper yielded 2.05 percent, and 12-month paper yielded 2.05 percent.

Strategy: The Federal Reserve cut its target rate to 2 percent at the end
April and modified its policy statement in an effort to convey a near-term
pause in rates. The markets have aiso begun pricing in the potential for a 25
basis point increase in rates by the end of 2008. We remain very cautious in
our portfolio positioning, continuing to be slightly long yet trying to maintain
ample front-end cash and being selective in regards to issuers we keep on
our approved list.

Year-to-Date Month Year-to-Date

The opinions expressed above are those of MBIA Asset Management and are subject to change without notice. All figures are as of April 30, 2008 unless otherwise noted. 9_,\\




Market Summary for April 2008

! Monthly Market Summary - Week-ending Rates and Yields
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j Economic Indicators

For the Date of
e Period Release  Expected Actual Prior .
Unemployment Rate _ April  05/02  50% . 50% . 51%
Consumer Price Index March 04/16 4.0% 4.0% 4.0% . MBIA Asset Management
- Less Food and Energy _March 04/16 2.4% 2.4% 2.3% 113 King Street
Consumer Conf. (CB) _ April __ 04/29 632 626 . 63 Armonk, New York 10504
FOMC Rate 04/30  200%  200% Client Services: 1-800-395-5505

..... www.MBIA.com

Gross Domestic Product 1A 04/30 0.5% 0.6%
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For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

Face Amount Maturity Date  Yield/Rate  Value

FEDERAL FARM CREDIT BANK NOTES

$70,000,000.00 Federal Farm Credit 01/02/2009 2.27% $69,955,270.00
Bank Notes
$70,000,000.00 TOTAL FEDERAL FARM CREDIT BANK NOTES $69,955,270.00

FEDERAL HOME LOAN BANK NOTES

$100,000,000.00 Federal Home Loan 11/20/2008 2.47% $99,980,700.00
Bank Notes

$45,000,000.00 Federal Home Loan 12/10/2008 2.57% $45,002,700.00
Bank Notes

$50,000,000.00 Federal Home Loan 12/01/2008 2.85% $49,987,800.00
Bank Notes

$50,000,000.00 Federal Home Loan 01/29/2009 2.76% $49,959,700.00
Bank Notes

$100,000,000.00 Federal Home Loan 03/20/2009 2.58% $99,911,400.00
Bank Notes

$25,270,000.00 Federal Home Loan 04/21/2009 2 .45% $25,199,244 .00
Bank Notes

$50,000,000.00 Federal Home Loan 03/27/2009 2.47% $49,954,100.00
Bank Notes

April 2008 Page: 4
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Fax: (877)311-0220

FEDERAL HOME LOAN BANK NOTES

$50,000,000.00 Federal Home Loan 03/04/2009 3.00% $50,015,600.00
Bank Notes
$470,270,000.00 TOTAL FEDERAL HOME LOAN BANK NOTES $470,011,244.00

FEDERAL NATIONAL MORTGAGE ASSOCIATION NOTES

$25,000,000.00 Federal National 09/24/2008 2.15% $24,796,200.00
Mortagage
Association Notes

$30,000,000.00 Federal National 12/15/2008 4.18% $30,172,410.00
Mortagage

Association Notes
$55,000,000.00 TOTAL FEDERAL NATIONAL MORTGAGE ASSOCIATION NOTES $54,968,610.00

FREDDIE MAC NOTES

$48,500,000.00 FREDDIE MAC Notes 03/24/2009 2.30% $48,328,649.50
$25,000,000.00 FREDDIE MAC Notes 04/07/2009 2.65% $24,960,450.00
$35,000,000.00 FREDDIE MAC Notes 05/28/2008 3.77% $34,951,455.00
$108,500,000.00 TOTAL FREDDIE MAC NOTES $108,240,554.50
REPURCHASE AGREEMENTS

$514,740,063.04 Collateral Total

Amount = 05/01/2008 2.60% $514,740,063.04
$525.034,864.30 or
102% .

April 2008 Page: 5
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REPURCHASE AGREEMENTS

$514,740,063.04 TOTAL REPURCHASE AGREEMENTS $514,740,063.04

COMMERCIAL PAPER

$50,000,000.00 ABN-Amro NA Finance 05/05/2008 .84% $49,982,800.00
Inc.

$25,000,000.00 Alpine 05/19/2008 .78% $24,959,400.00
Securitization Corp

$40,000,000.00 Alpine 05/29/2008 17% $39,900,160.00
Securitization Corp

$50,000,000.00 Alpine 06/06/2008 .73% $49,841,900.00
Securitization Corp

$40,000,000.00 Apreco Inc 05/20/2008 .66% $39,931,480.00

$50,000,000.00 Bank of America 07/31/2008 .65% $49,655,000.00
Corporation

$50,000,000.00 Chariot Funding LLC 05/02/2008 .86% $49,991,450.00

$45,000,000.00 Chariot Funding LLC 05/12/2008 .69% $44,953,965.00

$40,000,000.00 Yorktown Capital LLC 0572172008 .05% $39,928,120.00

$40,000,000.00 VYorktown Capital LLC 05/09/2008 .18% $39,969,600.00

$50,000,000.00 UBS Finance (DE) 09/15/2008 .65% $49,434,200.00
Inc.

$50,000,000.00 Surrey Funding Corp 05/20/2008 L91% $49,914,350.00

April 2008 Page: 6



l:—n:lbia

ASSET MANAGEMENT

.y tiagyy

For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

COMMERCIAL PAPER

$100,000,000.00 Starbird Funding

$50,000,000.
$50,000,000.
$50,000,000.
$50,000,000.
$50,000,000.
$50,000,000.
$33,972.000.
$50,000,000.
$50,000,000.

$25,000,000.

00

00

00

00

00

00

00

00

00

00

$1,

088,972,000.

00

Corp

Societe Generale
North Amer
Societe Generale
North Amer

Sheffield
Receivables

Sheffield
Receivables

Ranger Funding Co
LLC

Ranger Funding Co
LLC

Kitty Hawk Funding
Corp

ING US Funding LLC

Goldman Sachs Group
LP

CitiGroup Funding
Inc.

TOTAL COMMERCIAL PAPER

OTHER SECURITIES

$300,000,000.00 The Reserve Funds

April 2008

05/01/2008

07/15/2008

06/19/2008

06/10/2008

06/09/2008

06/19/2008

05/27/2008

05/22/2008

07/14/2008

05/23/2008

06/09/2008

05/01/2008

12%

.69% $99,
12% $49,
.45% $49,
.91% $49,
.80%  $49,
.69% 349,
.85% $49,
.69% $33,
(49%  $49,
.96%  $49,
.719%  $24,

991,500.
694,750.
805,050.
825,600.
829,600.
788,700.
884,250.
907.826.
698,950.
913,100.

923,250.

00

00

00

00

00

00

00

89

00

00

00

$1,085,725,001.

$300,

000,000.
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OTHER SECURITIES
$125,000,000.00 JP Morgan Chase & 05/01/2008 2.81% $125,000,000.00
CO.
$425,000,000.00 TOTAL OTHER SECURITIES $425,000,000.00
$2,732,482,063.04 TOTAL INVESTMENTS $2,728,640,743.43

April 2008 Page: 8
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For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

The portfolio manager for Texas CLASS, is Randy Palomba, CFA.
There were no changes to the Third Amended and Restated Trust Agreement.

For the month of April 2008, MBIA Municipal Investars Service Corporation, in
its role as Program Administrator, accrued fees of $216,011.83 based on average
assets for Texas CLASS of $2.745,150.289.29. The fee is accrued on a daily
basis by multiplying the value of the investment property as determined each day
by the fee rate divided by 366 Days. MBIA reserves the right to abate fees
1isted in the Third Amended and Restated Trust Agreement. The monthly fee is
the sum of all daily fee accruals for the month of April. The fee is paid
monthly upon notification to the custodial bank. As of April 30, 2008 the fee
was 9.6 basis points.

The following information is provided in accordance with Texas state statute
2256.0016. As of April 30, 2008. the portfolio contained the following
securities by type:

US Government Agency Bond - 25.77%, US Commercial Paper - 39.79%. Repurchase
Agreement - 18.86%. Certificate of Deposits- 4.58%., Money Market- 11.00%

The portfolio is marked to market at the end of each business day.

Current information can be provided to you by calling your Client Service
Representative at 1-800-707-6242.

Market Value at 04/30/2008 - $2 728,640,743.43
Amortized Cost at 04/30/2008 - $2.,732,482,063.04
Difference - ($3,841,319.61)

The current LOC for the portfolio is $5.000,000.
The NAV on 04/30/2008 is equal to 1.00

Dollar Weighted Average Maturity - 51 days
The final maturity dates of all securities were less than one year.

The custodial bank for Texas CLASS 1is Wells Fargo., TX.

Page: 13
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For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

As a registered investment adviser, we are required to furnish you with & copy
of our ADV Part II of the SEC registration form. If you would like a copy of
this form, please contact us at 800-707-6242.

*¥**Please note: MBIA Asset Management Client Services may close at 1:00 p.m. EST
the business day before a federal holiday.

The Holiday schedule for 2008:

January 1 -New Year's Day

January 21- Birthday of Martin Luther King, Jr.
February 18- Presidents’ Day

May 26- Memorial Day

July 4- Independence Day

September 1- Labor Day

October 13- Columbus Day

November 11- Veterans Day

November 27- Thanksgiving Day

December 25- Christmas Day

You may now view and print your Participant Profile on Client Connection. Under
Summaries and Reports, click on Statement Reports and then Participant Profile.
Follow instructions to make revisions to your Participant information.

Page: 14
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Trolinger Investments

Sally Hunter Trolinger Estate
County Court Cause No. OOP542
County Clerk Records Volume 401 Beginning Page 621

Various oil, gas and mineral royalty interests were willed to Tom Green County to be used
for the Library of Tom Green County.

Only working interest is the Yates Field, which is continuing to produce positive cash
flow.

These holdings will be held until such time as the Commissioners’ Court deems it prudent
to divest said holdings.

An itemized listing of Inventory will be included annually beginning with the January 2004
Treasurer’s Report.
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